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DAP N.Africa vs. sulphur FOB Middle East and CFR China (left: sulphur prices US$/t;
right DAP US$/t) B — i SRERIThinEEMEES
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Data compiled August 2025.
Source: S&P Global Commodity Insights.
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Elemental sulphur demand by end-use, Mt 2023-2025
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Global sulphur production changes, by region, Mt, 2024-2025
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China: Domestic sulphur prices (RMB/t) vs port stocks (Mt) FRE: ERTRENSIEE
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Morocco: Cumulative monthly sulphur imports (kt) EE&S: RitiiE#EO=
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Data compiled August 2025.
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Middle East: Monthly lifting prices (US$/t FOB) HRZk B EfRiENE

Month Muntajat ADNOC KPC
Ras Laffan Ruwais Shuaiba

January 2024 74 1 74
February 69 69 69
March 78 78 78
April 83 85 83
May 86 87 85
June 79 80 78
July 81 82 80
August 106 107 106
September 125 130 123
October 124 127 124
November 136 135 135
December 163 165 164
January 2025 166 174 168
February 172 174 170
March 202 206 202
April 275 206 278
May 285 290 286
June 286 290 287
July 258 265 259
August 259 265 257
September 284 285 284
15
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Reported exports of sulphur by Saudi Arabia, 2020 - current (kt)
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Sulphur price forecasts, US$/t
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Smelter acid production in China by province (2024)

Inner Mongolia
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Production (thousand metric tons) 36
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Data compiled July 16, 2024.
Source: S&P Global Commodity Insights: C-2013668.
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