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Argus Media group notices

The Argus Media group (referved to herein as “Argus’) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any
information in this presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information distributed at or in
connection with this presentation).

The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy, completeness,
or suitability for any particular purpose and shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and information contained in the
presentation come from a variety of sources, some of which are third parties outside Argus’ control and some of which may not have been verified.

All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other
factors and events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether
arising in negligence or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or
omission from, this presentation and related materials or otherwise in connection therewith.

The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or
investment advice or the rendering of legal, consulting, or other professional services of any kind. Users of these materials should not in any manner rely upon or construe the
information or resource materials in these materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.

Copyright notice: Copyright © 2024 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the exclusive property
of Argus and and/or its licensors and may only be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any part of its contents (including,
but not limited to, single prices or any other individual items of data) in any form or for any purpose whatsoever without the prior written consent of Argus.

Trademark notice: ARGUS, the ARGUS logo, Arqus publication titles, the tagline “illuminating the markets®’, and Argus index names are trademarks of Argus Media Limited. For
additional information, including details of our other trademarks, visit argusmedia.com/trademarks.
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| A view of Argus

Headquartered in the UK, Argus has over 1,300 staff working in 249 offices in
the world's principal commodity trading and production centres.

Argus publishes more than 42,000 daily and weekly spot and forward price assessments,
along with commentary, news and analysis for global commodities and energy markets.

Coverage includes markets for:

+ Oil, natural gas, power, hydrogen, coal, biomass, asphalt, base oils, emissions and carbon
* Biofuels

- Fertilizers

.« Agriculture

« Chemicals, including petrochemicals and oleochemicals

 Metals, fervrous, non-ferrous, battery materials, and scrap

Services:

+ Market reporting, news, and analysis
+ Consulting and forecasting

« Conferences

Argus prices are used as benchmarks worldwide, including for:
+ US crude ol

+ European gasoline and biofuels

.+ Asia-Pacific LPG

 Coal

+ European steel

+ US and European environmental markets

£
/s argus
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Project specifications

Project location

Name Site Country Industry Aﬁf;ﬁ?;;;"
Yara Siilinjarvi Finland Fertilizer go0
PPL Paradeep India P acid 560
Rama Phosphates Dhule India SSP Te)
PT QMB New Energy Phase IIl 1 Morowali Indonesia Nickel 660
PT OME New Energy Phase I11 2 Morowali Indonesia Nickel 1,200

; ﬂ_i‘;}ﬁmsm Nickel  yump Indonesia Nickel 2,000
Tsingshan/PT Blue Sparking  Weda Bay Indonesia Nickel 2,000
PT Halmahera Persada Lygend Halmahera Indonesia Nickel 3,600
PT Chenxi, Fajar IMIP Indonesia Nickel 3,000
Eﬂf{“g‘""—“ Nickel Cobalt [MIP Indonesia Nickel 2,500
OCP Jorf Jorf Lasfar Morocco 2 a’f;f'::i]{igggm 560
PhosAgro Balakovo 3 Russia DAP, NPK 350
Ma'aden Phos 3 Ras al-Khair SaudiArabla  52cld-DAP, 4,088
Eti Maden Emet Kutahya Turkey E;m:aclid 175

m* Lithium Americas Thacker Pass us Lithium 750
Total capacity forecast — FIRM (1 &2) 3,403 ® 2024 Argus Media group. Al vights reserved. 17
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: Iron Ore Blast furnace pellet 63% Fe 2% Al cfr Qingdao - Singapore close (midpoint, USD/dmt)
: Phosphate rock 57-61% fob Egypt month (midpoint, USD/t)

: Coal Australia 5500 fob Newcastle swaps month 1 - London close (midpoint, USD/t)

: Potash standard MOP bulk fob Vancouver (midpoint, USD/t)
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| Global offices

* Amsterdam, Netherlands
¢ Astana, Kazakhstan

* Beijing, China

* Brussels, Belgium

* Calgary, Canada

* Cape Town, South Africa
* Dubai, UAE

* Granada, Spain * Riga, Latvia

- Hamburg, Germany * San Francisco, USA

* Houston, USA
« Jakarta, Indonesia

» Sao Paolo, Brazil
» Seoul, South Korea
* Shanghai, China

* Singapore, Singapore

* Lagos, Nigeria
* London, UK

 Mexico City, Mexico * Sydney, Australia

. Mumbai, India « Thilisi, Georgia

» New York, USA
» Paris, France
« Pittsburgh, USA

* Tokyo, Japan
* Kyiv, Ukraine
* Washington DC, USA

INVESTORS
IN PECQPLE

£
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